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MGRV is conscious, impact-oriented 
real estate developer. MGRV plan, develop, and 
operate Mangrove(a coliving brand) to improve 
the urban residential environment.

Valuable —
Make Ground

Mission 
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MGRV will continue to build a sustainable 
and inclusive city.

MGRV envisions a community of individuals who 
realize their life and beyond.

MGRV thrives to build an aspiring space based upon 
connections between individuals.

MGRV is conscious, impact-oriented 
real estate developer.
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Mission 
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Commercialize Define Problems Impact Scale Up 

Impact Business Wheel
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MGRV is an impact developer committed to adding 
add meaningful value to society. We are committed to 
solving the housing issues while creating both social 
and business impact, thereby making our cities more 
sustainable and resilient.

As business grows, our impact also grows, creating a 
virtuous cycle where the two improve each other.  

We define and develop our business model 
based on such aspiration.

Seeing urban housing as a social issue, we seek to 
find a solution to make our cities more livable.

Business
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Young 
Single

Co- 
Parenting

Active 
Senior

Foster housing for 
parenting and enriching 
family life

Enabling housing for 
seniors to continue 
active life

Affordable housing for 
youth to build dream 
and life

We understand that housing needs change depending 
on life stage. We identify the root cause of the issues 
by stage and design an alternative model to address 
it. We are also expanding the scope of our target, area, 
and solution step by step to make a difference.

Business
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Business

Mangrove is a coliving brand operated by MGRV. 
Ever since the launch of its 1st branch, Soongin, in 2020,
Mangrove has led the coliving market in Korea by 
providing an affordable alternative to the young mill-
ennials looking for housing in the urban areas and 
helping them leverage opportunities and infrastructure 
cities offer.
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Business 
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Jibong-ro, Jongno-gu, Seoul  
B1F-6F l 23 Units l 24 Persons l 2020.07 
Newly Built DPO Develop-Posses-Operate

Wangsan-ro, Dongdaemun-gu, Seoul  
B2F-20F l 311 Units l 411 Persons l 2021.07 
Hotel Master Lease

Toegye-ro, Jung-gu, Seoul  
B2F-16F l 177 Units l 300 Persons l 2022.08 
Hotel Master Lease

Toseong-myeon, Goseong-gun, Gangwon-do
1F-4F l 15 Units l 34 Persons l 2023.03 
Pansion Master Lease

Seogang-ro, Mapo-gu, Seoul  
B1F-16F l 165 Units l 277 Persons l 2023.02 
Newly Built DTO Develop-Transfer-Operation

Mangrove Soongin1

Mangrove Sinseol2

3 Mangrove Dongdaemun

4

5

Mangrove Sinchon

Mangrove Goseong
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Business | 비즈니스
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50 billion

5 billion
Series (A)

Coliving Blind Fund

Series (B)

Series (B-2)

15 billion

12.5 billion

In Mar. 2020 
JB Investment / Seoul Investment 
Partners / ES Investor / Ubiquoss 
Investment / The Wells Investment 
and more 

In May 2020 
Formed by MGRV and IGIS AM
First of its kind in Korea
*Based on working expenses

In Dec. 2022
TS Investment / HB Investment / ES 
Investor / Seoju Ventures / Simone 
Investment Managers / Shinhan AM 
and more

In Jan. 2021
JB Investment / HB Investment / TS 
Investment / WE ventures / Seoul 
Investment Partners and more 

After the successful initial fundraising in 2020, MGRV 
has raised a KRW 220B coliving blind fund with IGIS 
Asset Management, the largest domestic real estate 
asset manager. Continuing to secure KRW 15B for 
Series B and KRW 12.5B for Series B-2 in 2022, MGRV 
has set the highest fundraising record in the industry.
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Brand
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Live & Grow -
A mangrove is a tree easily found in the tropical 
region which provides a safe shelter for various types 
of species and plays an important role in mitigating 
climate change. Named after this tree, Mangrove 
provides a coliving house that aims to create a safe 
and healthy environment for urban housing while 
supporting community for diverse individuals under 
one roof.
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Our Branch

Brand

MGRV Business Brief



Mangrove Soongin
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Mangrove Soongin is located in Soongin, Jongno-gu, a friendly neighborhood within 
the heart of Seoul. After finding out Soongin’s potential, which allows great access 
to downtown Seoul and its thriving infrastructure, and affordable housing cost, 
we led R&D jointly with TRU Architects, envisioning 24 persons who will be living in 
Mangrove and their experiences to concretize the idea of coliving model. Mangrove 
Soongin is the outcome of this daring endeavor, with its rooms and communal 
spaces carefully designed for a comfortable stay in a close-knit community.

Mangrove Soongin | A cozier coliving house for 24 members2020.7

262.8m2 

B1 ~ 7F

23 Units

24 Persons

10 Spaces

Completion

Site Area

Floors

Number of Rooms 

Total Capacity 

Shared Spaces
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1- Single Compact  
2- Single Standard  
3- Duo

Mangrove Soongin 

Mangrove Soongin has three types of spaces for residence. Rooms with efficient 
layouts are furnished with furniture designed in collaboration with WEKINO, perfect 
for the lifestyle of singles. At the center of the hallway, you can find Water Pod 
surrounded by Compact Rooms, a communal space for water where residents can 
run into each other. By placing Water Pod at the center, we’ve intended to create 
more opportunities for residents to meet and greet each other, while adjusting the 
traffic flow.

Room
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1-  Co-Working Lounge
2- Flex Room  
3- Lounge

Mangrove Soongin

Communal spaces are designed to enable residents to naturally run into and get 
to know each other. The shared amenities are placed and designed to promote a 
natural flow of the traffic, so residents can enjoy each space privately or together 
with their housemates.   

Amenity
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Mangrove Sinseol 

2021.7

902.8m2 

B2 ~ 20F

311 Units

411 Persons

20 Spaces

Completion

Site Area

Floors

Number of Rooms 

Total Capacity 

Shared Spaces

Mangrove Sinseol is located in Sinseol, Dongdaemun-gu of Seoul. The 20-story 
high-rise building includes member's lounge with a variety of other amenities on 
the top and bottom floors. Designed in collaboration with KUA, it features diverse 
communal spaces to explore from coworking lounge to fitness room.

Mangrove Sinseol l A largest branch with various communal spaces
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1- Single
2- Buddy  
3- Bunk 

Mangrove Sinseol 

Mangrove Sinseol's residential space is composed of three types of rooms. In 
addition to Single rooms for individuals, Buddy rooms and Bunk rooms have also 
been prepared for those who prefer communal living with a roomate. Once used 
as hotel guestrooms, all rooms have been renovated to have a layout optimized for 
long-term stays, furnished with tailor-made furniture for rest or storage, eliminating 
any wasted space.

Room
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1-  Cafe Lounge 
2- Library 
3- Cinema Room 

Mangrove Sinseol 

Fit for its size and scale, Mangrove Sinseol has a range of large communal spaces.
You can find one kitchen and one laundry room on each of the two floors, along 
with other facilities for leisure and mingling. From coworking lounge to library and 
cinema room, residents can explore diverse spaces to paint their everyday life with 
colorful memories. 

Amenity
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Mangrove Dongdaemun 

2022.8

647.7m2 

B2 ~ 15F

177 Units

300 Persons 

11 Spaces

Completion

Site Area

Floors

Number of Rooms 

Total Capacity 

Shared Spaces

Mangrove Dongdaemun is our largest coliving house located at the center of 
dynamic Dongdaemun, a neighborhood boasting convenient transport and vibrant 
cultural infrastructure. You can stay as long as you want and have access to a range 
of shared spaces. In collaboration with Studio COM, we led a massive renovation 
of the building once used as a hotel, and transformed it into a coliving house. Now 
it serves as a great example of community regeneration where old buildings have 
found a different purpose and usage.   

Mangrove Dongdaemun l A coliving house located in a culturally 
enriched neighborhood
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Room1- Single 
2- Bunk
3- Dormitory

Mangrove Dongdaemun

Consisting of 15 floors, Mangrove Dongdaemun features 177 separate units for 
single residents in addition to Stay Rooms for a short-term stay. Like Mangrove 
Sinseol, it offers the choice between Single rooms for one person and Bunk rooms. 
To cater to the unquie characteristics of Dongdaemun area, we have also included 
Dormitory rooms which combine two rooms into one to accommodate up to 
six persons. That means we offer a diverse range of housing options and flexible 
residency periods to suit your needs.
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Amenity1-  Magrove Store 
2- Flex Room 
3- Rooftop Terrace

Mangrove Dongdaemun

The communal spaces of Mangrove Dongdaemun include Welcome Lounge with 
community desk and a café, in addition to a range of other member-exclusive 
spaces on two underground floors. On top of work station, library, store, kitchen 
and Flex Room for physical exercises, you can enjoy colorful seasonal views of 
Seoul while interacting with other members on the rooftop lounge. 
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Mangrove Sinchon 

2023.2

1,837.4m2 

B1 ~ 16F

165 Units

277 Persons

10 Spaces

Completion

Site Area

Floors

Number of Rooms 

Total Capacity 

Shared Spaces

Mangrove Sinchon is our newest coliving house where residents can benefit 
from the lively urban infrastructure and convenient transport. A 16-story building 
designed for coliving lifestyle, the building features private rooms along with shared 
amenity spaces where two floors are combined into one to add a greater element 
of openness. It houses commercial tenants tailored to everyday needs on lower 
levels and offers ample underground parking lots.

Mangrove Sinchon l A coliving house located in a vibrant neighborhood 
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1-  Single Cozy 
2- Single Deluxe 
3- Trio 

Mangrove Sinchon 

Room
Each individual room at Mangrove Sinchon is equipped with a kitchen. Residents 
can choose between four types of rooms. One of them is Trio room for three 
persons, the first of its kind in coliving facilities of Korea. It consists of three private 
rooms in addition to a kitchen, toilet, and shower as shared spaces. Each room 
is furnished with modular furniture optimized for a long-term stay, designed in 
collaboration with Intg.  
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1-  Diner & Store  
2- Social Kitchen
3- Library

Mangrove Sinchon 

Amenity
Here in Mangrove Sinchon, the communal space offers greater openness by 
combining two floors into one, featuring social kitchen, library, cinema lounge and 
store where you can find the best of what coliving lifestyle can offer. On days when 
you need more open space to refresh and recharge yourself, go up to the top floor 
where you can enjoy a panoramic view of Sinchon in member’s lounge. 

MGRV Business Brief



23

Mangrove Goseong 

Mangrove Goseong is the first Work&Stay presented by Mangrove for remote 
workers. Situated right next to a small beach in Gyoam-ri, Mangrove Goseong 
welcomes visitors to its work lounge on the 1st floor designed to provide the best 
work environment. Private rooms where guests can work or rest are located on the 
2nd to 4th floors. We also have a kitchen, laundry room, and other shared amenities 
to make your long-term stay more comfortable. 

Mangrove Goseong l Find your inner flow by the ocean at Work&Stay2023.3

760m2 

1 ~ 4F

15 Units

34 Persons

11 Spaces

Completion

Site Area

Floors

Number of Rooms 

Total Capacity 

Shared Spaces
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1- Stay Twin 
2- Stay Double Suite
3- Stay Dormitory  

Mangrove Goseong 

Room
The four-story building has 15 rooms for stay that come with four different designs. 
Twin rooms have layouts that allow roommates to enjoy time alone or together, 
Suite rooms have in-room kitchen for a long-term stay, and Dormitory rooms offer 
cozy private spaces at affordable prices. So you can choose based on how long 
and with whom you want to stay. All units, including Single rooms, have  individual 
terraces and a spectacular ocean view to support a rejuvenating stay.  
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1- Open & Focus Block  
2- Lab  
3- Booth 

Mangrove Goseong 

Work Lounge
The Work Lounge in Mangrove Goseong offers an experience simply unrivaled by 
anywhere else. Achieving your flow in work while overlooking the beautiful ocean 
and waves, sitting at various types of desks that fit your changing work modes, 
having active discussions in a meeting room, and meditating in Void Room for 
inspiration, you will come to realize what Mangrove wants to deliver with Work&Stay, 
and feel empowered to ‘go deeper, go wider’. 
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1- Kitchen
2- Terrace
3- Rooftop Terrace

Mangrove Goseong 

Amenity
Mangrove Goseong’s communal space has been designed to enhance your 
comfort and convenience for a long-term stay. You can interact with fellow remote 
workers while cooking and dining together in the shared kitchen, enjoy fresh air 
and beautiful vista at the ocean-view terraces, and use washers and dryers in self-
laundry room.

MGRV Business Brief



27

Brand Experience 

Mangrove empowers individuals to lead vibrant 
social lives, exchanging with diverse people, and to
grow in their own ways. Through our wellness com-
munity MSC(Mangrove Social Club), Mangrove will 
continue to support members to lead healthier and 
more fulfilling lives.  

Seasonal Dining 
@ Mangrove Soongin 2020

Hula Dance Class
@ Mangrove Sinseol 2022

Life Share 
@ Mangrove Soongin 2020

Singing Ball
@ Mangrove Soongin 2020~2022
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<Home Live > 
2020~2022
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Brand Experience 

including immersive exhibitions and special contents 
as well as various collaboration projects, we have 
grown a community of Mangrove's loyal fans.

Building deeper and stronger connection with the 
young generation, Mangrove has strengthened its 
brand awareness. By more widely, more deeply 
engaging people to our culture programs,

<KNOCK KNOCK> Exhibition 
@ Mangrove Sinseol 2021

<KNOCK KNOCK> Exhibition 
@ Mangrove Soongin 2020
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The information provided by MGRV (“we,” “us” or “our”) on this presentation 

(the “Presentation”) is for general informational purposes only. 

All information on the Presentation is provided in good faith, however we 

make no representation or warranty of any kind, express or implied, regarding 

the accuracy, adequacy, validity, reliability, availability or completeness of 

any information on the Presentation.

Under no circumstance shall we have any liability to you for any loss or 

damage of any kind incurred as a result of the use of the Presentation or 

reliance on any information provided on the Presentation. Your use of 

the Presentation and your reliance on any information on the Presentation

is solely at your own risk.

Confidential part of this Presentation and the information in it are provided 

in confidence, for the sole purpose of exploring business opportunities 

between the disclosing party and the receiving party, and may not be 

disclosed to any third party or used for any other purpose without the 

express written permission of the disclosing party.

Disclaimer
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